Trickle Down Credit

| am a banker. | may(Not to worry, the banks|l am the Minister of
have some made | were bailed out so there|Finance, Jim Flaherty. |
mistakes in the past -|were no conse-|like budgets cuz | get
taking big risks quences for

with mortgages ) | our risky

choices.

business as
usual. (Thisis
a credit card.

set interest
rates at
0.25% for
the next

I get a loan from the bank| | have good credit so | have| Then | take her credit
at 0.25% and loan it tofa “low” rate of 169%.[card debt and put it
this lady with with a_lot of other
credit card. . people’s

-8 and sell it.

| buy the debt and

make money off of the
interest

j over time.




