How Many Refrigerators Do You Need To Cause A Crisis?

Over accumulation: competition between capitalists leads them
to frantically invest in the latest technologies.
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he consequences of over accumulation:

1. Over production: the drive to make things quickly & cheaply means
people produce more and more to increase profit. For example,
China has already prnduced & stured a 3 },rgar gluhal supgl;g of
refngeram 'l
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2. Unprofitable production facilities: ultimately production
facilities (factories, etc.) are created that cannot be profitable.
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3. Economic meltdown: the irrational drive to be competitive
and pursue profit at all costs ultimately leads to an economic
crisis when there are enough companies that have over
accumulated, over produced and created facilities that end up
being unprofitable.

4. Destruction of value: the value of corporate assets (factories,
buildings, equipment, & debt -including stocks and bonds) go
down because there is too much to sell and not enough people
buying. Then, more people lose their jobs, and there is even
more for sale and not enough people buying; so, then more
people lose their johs and on and on.
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$50 trillion of weal has disappeared so far in this meltdown.




